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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Statement of Financial Position

: March 31, 2009, with comparative figures for 2008
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Current
i Cash {note 3) $ 4,864,938 $ 4,796,837
! Temporary invesiments (note 3} 18,797,114 15,928,584
’ 583,089 653,513
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Accounts receivable
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i Sinking fund investment (note 2 2104 948 2 R41 R41
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Statement of Operations
Year ended March 31, 2009, with comparative figures for 2008
2009 2008
Revenue: .
Grants and reimbursements $ 32192364 § 31,801,019
Tuition fees 5,795,773 5,448,910
A, Anciflarv operations 1.027.504 947 171
o, ] .- . .

Amortization of deferred capital contributions 1,482,506 1,395,343
% 45,872,823 44,498,831
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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Statement of Cash Flows

Year ended March 31, 2009 with comparative figures for 2008

Cash flows from operating activities:
Excess of revenue over expenses $ 2726601 $ 2,797,168
ltems not involving cash:
Amortization of capital assets 2,595,680 2,570,553
Amortization of deferred capital contributions (1,482,506) (1,395,343}
{Gain) loss on disposal of capital assets (10,350) (98,497)
Future benefits and vested sick leave liability (128,660) 9,457
Net increase {decrease) in deferred contributions
related to expenses of fulure periods 467,321 {(430,518)
4,168,086 3,452,820
Changes in non-cash working capital balances:
Accounts receivable 70,424 (150,593)
Grants and reimbursements receivable 757,286 63,005
Inventories (3,203) (2,662)
Prepaid expenses (188,383) 17,559
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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Notes to Financial Statements

i

b The Sault College of Applied Arts and Technology (“Sault College”™) is a provincial community
college offering educational programs and upgradrng to the accessmg commumtles Sault
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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Notes to Financial Statements

Year ended March 31, 2009

1. Significant accounting policies {continued):

{c) Capltal assets:




THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Notes to Financial Statements

Year ended March 31, 2009

2. Financial instruments:

The College classifies its financial instruments into one of the following categories based
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(1) Held for Trading:
Financial instruments are classified under this category if they are:
{i} acquired principally for the purpose of selling or repurchasing in the near term;

(i) part of a portfolio of identified financial instruments that are managed together
and for which there is evidence of a recent actual pattern of short-term profit-
taking;

(i} a derivative, except for a derivative that is a financial guarantee contract or
designated effective hedging instrument; or

(iv) designated at fair value using the fair value option category after inception. For
designation at fair value using the fair value option, reliable fair vaiues must be
readily avaifable.

These instruments are carried in the balance sheet at fair value with changes in fair
value recognized in the Staiement of Operations. Transaction costs related to

instrurpents cfassified as held for trading are expenses as incurred.  Financial
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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Notes to Financial Statements

Year ended March 31, 2009

J 2. Financial instruments {continued):

i
;L far, A_,ilf. F: PN
!

|

Available for sale assets are non-derivative financial assets that are designated as
available for sale or are not categorized into any categories above. When the
securities have a quoted market price in the active market, they are carried at fair
value with the changes in fair value recognized in the appropriate fund balance. If
there is not a quoted market price in an aclive market, they are carried at cost.
Where a decline in fair value exists, and is determined to be other than temporary,
the amount of the loss is removed from the fund balance and recognized in the
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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Notes to Financial Statements

Year ended March 31, 2009

3. Cash and Temporary investments:
Cash and temporary investments inciude the following amounts:

2009 2008
Restricted for student purposes $ 972,385 § 1,315,020
Restricted for endowment purposes 2,919,533 2,520,327
internally restricted 194,583 196,559
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$ 23,662,052 $ 20,725421

The College has a line of credit of $ 1.5 miliion at prime less 50 basis points avaifable as of
March 31, 2009,

4. Capital assets:

2009

Accumulated Net

Cost  amortization hook value

Land 5 671,255 § - $ 671,255
Buildings 43,151,865 20,841,069 22,310,796
Site improvements 1,087,613 746,453 341,160
Equipment 8,175,876 6,909,998 1,265,878
Vehinles 243 9No 192 988 A0 9N




THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Notes to Financial Statements

Year ended March 31, 2009

A

There are no assets held under capital leases at March 31, 2009. At March 31, 2008 assets
totaling $1,333,838 with related accumulated amortization in the amount of $1,202,997 were
included in capital assets.

5. Employment-related obligations:

2009 2008

ﬁlm’m@gmvpximnnt hanafite s ¢ 777 nnn ¢ —fﬁmm

i The College indirectly subsidizes premiums for the group benefits available to early retirees
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THE SAULT COLLEGE OF
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Year ended March 31, 2009
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Deferred contributions consist of the following:
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2009 2008




THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Notes to Financial Statements

Year ended March 31, 2009

8. Invested in capital assets:

The change in net assets invested in capital assets is calculated as follows:
2009 2008

Excess of revenues over expenses:
Amortization of deferred contributions related

to capital assets $ 1482507 § 1,395343

Amortization of capital assets (2,595,680) {2,570,553)
Investment income 263,158 240,856
10,350 98,497

Gain (loss} on disposal of capital assets

$ (839,665) $  (835,857)

2009 2008

Net investment in capital assets:
Capital assets acquired
Repayment of long-term obligations
Amounts funded by deferred contributions ‘ (2,429,772)

$ 535,757 § 2,288,120

$ 2,901,250 $ 4,550,416
64,279 360,358
(2,622,654}

Net assets invested in capital assets are represented by:

2009 2008

Cash $ 7,720,058 $ 8879175
investments 133 129
3,104,995 2,841,841

Sinking fund investment
f‘——:l—J = l\. ‘Jnr\ - - NC_FN A nac
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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Notes to Financial Statements

Year ended March 31, 2009
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B 5.918% Lease, payable $5,049 monthly, maturing
April 2008, secured by certain aircraft - 5,049

5.211% Lease, payable $19,581 monthly, maturing
June 2008, secured by flight simulators - 58,743

- - a——

§=

N ) Less amount representing interest - 913

9 17% Mortgage, interest payable semi-annually,
principal due in 2012, secured by a first mortgage on

the student residence building 4,100,000 4,100,000
4,100,000 4,164,705
Less current portion - 64,705




THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Notes to Financial Statements

Year ended March 31, 2009

10. Net assets:

Sault College appropriates amounts from unrestricted net assets to cover anticipated future
operating expenditures. The actual costs are recorded as operating expenditures in the year
in which they are incurred.

By resolution of the Board of Governors, accumulated appropriations from unrestricted net

oanrete halannn At AMarab 24 MWNAO heven bacn onoda 40 dbhe (aint Ceandaoos st Ctahilitoa Doaconos

Fund in the amount of § 194,583.

For capital disclosure purposes, the College considers its capital to be its net assets,
restricted and unrestricted. The restricted net assets consist of amounts restricted for student
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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Notes to Financial Statements

Year ended March 31, 2009

13. Other information:

The following information outlines the activity of the Ontario Student Opportunity Trust Fund.
These amounts are reflected in the net assets restricted for student purposes.

| b ek T S o, L

Cash donations matched between April 1
and March 31 )
Unmatched cash donations

Total cash donations

Schedule of Changes in Endowment Fund Balance
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THE SAULT COLLEGE OF
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! Year ended March 31, 2009

15. Ontario Trust for Student Support:

Schedule of donations received between April 1 and March 31:
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] Total cash donations $ 182363 $  124.302

L Schedule of Changes in Endowment Fund Balance for
. - e EA T A w o o~ e




THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Notes to Financial Statements

Year ended March 31, 2009

16. Comparative amounts:

Certain 2008 comparative amounts have been reclassified to reflect the financial statement
presentation adopted for 2009.

17. New Accounting Pronouncements:

Recent accounting pronouncements that have been issued but are not yet effective, and
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{a) Financial Statement Concepts:

CICA Handbook Section 1000, Financial Statement Concepts has been amended to
focus on the capitalization of costs that truly meet the definition of an asset and de-
emphasizes the matching principle.

The revised requirements are effective for annual and interim financial statements
relating to fiscal years beginning on or after October 1, 2008. The College is currently
evaluating the impact of the adoption of this change on the disclosure within its financial
statements.

(b} Financial Statement Presentation by Not for Profit Organizations:
Section 4400 has been amended for the treatment of net assets invested in capital

gt [ RN
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Auditors' Comments on Supplementary Financial Information

Ta the Board of Governors of ' ‘
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The audited financial statements of the Sault Coliege of Applied Arts and Technology as at March
31, 2009 and our report thereon dated May 1, 2009 are presented in the preceding section of this
annual report. The financial infformation presented hereinafter was derived from the accounting

records tested by us as part of the auditing procedures followed in our examinafion of the financial
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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Revenue
Year ended March 31, 2009, with comparative figures for 2008 Schedule 1
2009 2008
IP__._‘. ﬂ;i-_:. macnl ot b w— P,

Fo

Operating grants $ 26,194,250 § 26,171,821
‘ Apprentice training 1,178,997 1,283,682
L Qntaria teajning sirateoies 140143 72 NQ2.75% ,
..l
; Other 2,878,974 2,352,747
% 32,192,364 31,801,019
Tuition fees:
Full-time post secondary 4,106,767 3,823,107
Other 1,689,006 1,625,803
o oTNneE TI79 C AAD NANS

Miscellaneous:
Contract educational services 293,230 316,971
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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Academic Expenses

V“_ _ . d_d

L —
2009 2008
_ Salaries:
Administration $ 1,289,243 § 1,160,973
Academic 12,596,816 12,065,419
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THE SAULT COLLEGE OF

Educational Resources Expenses
Year ended March 31, 2009, with comparative figures for 2008 Schedule 3
2009 2008
Salaries:
Administration g 135,708 $ 129,068
Academic 175,674 192,261
Support 706,698 632,718
Other salaries 40,631 42,496
Benefits 236,352 224,203
Contracted services 65,163 61,632
Equipment maintenance and repairs 31,577 29,008
| Furniture and equipment purchases 11,285 43,659
f:i I._.;,‘_,f L P | . P | Tﬁ'_..‘ﬁf"—'l\ i'-l ﬁgn |
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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Student Services Expenses

Year ended March 31, 2009, with comparative figures for 2008 Schedule 4

2009 2008

Salaries:
Administration $ 193475 § 203,464
Support 1,241,926 1,135,835
Other salaries 14,250 - 106,916
Benefits 340,394 305,793
Building repairs and maintenance 1,830 -
Contracted services 14,943 10,752
Equipment maintenance and repairs 2,224 702
Furniture and equipment purchases 10,451 8,160
Furniture and equipment rental 9,975 6,761
Instructional supplies 44,226 62,214
Insurance - 394
Janitorial and maintenance supplies 722 1,727
Office supplies : 24,399 36,428
Premise rental 310 1,018
Professional fees 21,221 14,526
Promotion and public relations 83,616 76,091
Telecommunications 9,704 8,642
Travel and conference 58,609 45,835
jamtt o s mnn ainan .
y .
P ‘ ) 3 4'

$ 2,091,307 $ 1,943,504




THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Administrative Expenses

Year ended March 31, 2009, with comparative figures for 2008 Schedule 5
2009 2008

Salaries:
Administration ‘ $ 1801458 § 1,667,274
Academic ‘ 10,496 9,207
Support 1,445,291 1,339,829
Other salaries 2,499 8,040
Benefits 789,833 675,540
Buitding repairs and maintenance 1,442 982
Contracted services 239,928 285,643
Equipment maintenance and repairs 189,306 211,693
Furniture and equipment purchases 126,692 173,019
Furniture and equipment rental 40,723 34,332
37,423

Instructional supplies : ’ 32,022




THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Plant Expenses

Year ended March 31, 2009, with comparative figures for 2008 Schedule 6
2009 2008
Salaries:
Administration $ 188,177 $ 149,393
Support 974,618 877,114
Other salaries 4,919 6,965
E‘L ‘_“ Se—— —— "
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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Year ended March 31, 2009, with comparative figures for 2008 Schedule 7
2009 2008
Salaries:
Administration $ 139511 § 138,341
Academic - 387
Support 344,849 310,752
Other salaries 14,171 25,181
Benefits 147,191 125,571
Building repairs and maintenance 51,350 32,212
Contracted security services 27,380 23,364
Contracted services 53,790 55,795
Cost of goods sold 9,974 9,017
1,656 1,889

Equipment maintenance and repairs
5 ey o cm ot g~ -
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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Ontario Training Strategies Expenses

Year ended March 31, 2009, with comparative figures for 2008 Schedule 8
2009 2008

Salaries:
Administration $ 318084 % 332,014
Academic 294,582 240,576
Support 1,070,631 966,145
Other salaries 7,097 8,145
Benefits 442 650 391,215

‘L_r O L

Contracted services 394,558 421,022
Equipment maintenance and repairs 82 -

Furniture and equipment purchases 13,001 56,732
Furniture and equipment rental 4,759 4,738
Instructional supplies 52,655 64,030
Office supplies 20,866 32,904
Premise rental : 118,561 120,981
Professional development 8,130 733
Professional fees 4,681 7,005
Promotion and public relations 34,183 33,835
Telecommunications 36,625 31,282
Travel and conference 56,426 58,315
Training, subsidies and allowances 272,032 250,128
Utilities 4,891 4,914

$ 3154494 § 3,027,106




THE SAULT COLLEGE OF

APPLIED ARTS AND TECHNOLOGY

Special Projects Expenses

Year ended March 31, 2009, with comparative figures for 2008 Schedule 9
2009 2008
Salaries:
Administration $ 142,397 § 60,657
Academic 4,507 -
Support 86,151 52,203
Other salaries 8,827 1,864
Benefits 28,084 11,436
Building repairs and maintenance - 1,383
Contracted services 44,898 76,709
Equipment maintenance and repairs - 7,230
Furniture and equipment purchases 8,189 29,630
Instructional supplies 19,862 14,778
Office supplies 5,860 5,662
Premise Rental 5,775 2,892
Professional fees 6,038 1,640
Promotion and public relations 10,700 -
Telecommunications 3,211 5475
Travel and conference 24,891 14,735
$ 399,390 § 286,294
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